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JSE/LBR

Ladies and Gentleman:

We make reference to the Mx$15,000,000,000.00 revolving note program of Volkswagen
Leasing, S.A. de C.V. (the “Program“), for the issuance of certificados bursztiles (the “Notes“),
guaranteed by Volkswagen Financial Services Aktiengesellschaft (the “Guarantor“), and to any
issuance of Notes under the Program.

We, PricewaterhouseCoopers Aktiengesellschaft Wirtschaftsprüfungsgesellschaft, Germany
(““), issue this letter at the request of the Guarantor, in our capacity as independent statuto
ry auditor of the Guarantor, in accordance with Article 84 of the provisions applicable to securi
ties issuers and other securities market participants (Disposiciones de Carzcter General Aplica
bles a las Emisoras de Valores y Otros Participantes del Mercado de Valores) issued by the
Mexican Banking and Securities Commission (Comisi6n Nacional Bancaria y de Valores), in
force as of this date, in respect of the statutory financial statements of the Guarantor for the fis
cal year ended on December 31, 2013, and hereby represent the following:

(i) PwC is an independent audit firm within the meaning of the German Law Regulating
the Profession of Certified Public Accountants (Wirtschaftsprüferordnung) and the Internation
al Code of Ethics.

(2) The income of PwC that is received from the Guarantor for the rendering of its services
does not represent io% or more of the total income of PwC during the immediately preceding
year to the year in which PwC renders the services.

() PwC was not an important client or supplier of the Guarantor, during the year immedi
ately preceding the year in which PwC rendered the services. For these purposes, it is noted that
a client or a supplier is deemed “imporant“, when its sales to or its purchases from the Guaran
tor represent 20% or more of its total sales or its total purchases;

() No employee of PwC is or was, during the immediately preceding year to its appoint
ment as auditor, director, chief executive officer or an employee within two levels below chief
executive officer of the Guarantor.

Vorsitzender des Aufsichtsrats: WP StB Dr. Norbert Vogelpoth
Vorstand: WP StB Prof. Dr. Norbert Winkeijohann, WP StB Dr. Peter Bartels, WP StB CPA Markus Burghardt, StB Prof. Dr. Dieter Endres, WP SIE Petra Justenhoven,
WP StB Prof. Dr. Georg Kämpfer, WP StB Harald Kayser, WP RA StB Dr. Jan Konerding, StB Marius Möller, ‘/V? StB Martin Scholich
Sitz der Gesellschaft. Frankfurt am Main, Amtsgericht Frankfurt am Main HRB 44645
PricewaterhouseCoopers Aktiengesellschaft Wirtschaftsprüfungsgesellschaft ist Mitglied von PricewaterhouseCoopers International, einer Company Iimited by guarantee
registriert in England und Wales
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() PwC holds no equity or debt instruments or derivative instruments underlied by shares
of Volkswagen Leasing, S.A. de C.V., the Guarantor or its subsidiaries or their afffliated compa
nies, other than through investment companies or funds.

(6) The loans or liabilities that PwC has contracted with the Guarantor are not equal to or
greater than io% of its assets, with the exception of credit card debt, debt related with the pur-
chase of long lasting assets and mortgage loans, as long as such loans are granted on market
terms.

(‘) The Guarantor does not maintain investments in PwC.

(8) PwC does not provide the Guarantor, in addition to audit services, any of the following
services:

(a) Preparation of the accounting, of the financial statements of the Guarantor, as
weIl as of the information used as a support for the preparation of such financial
statements or any section thereof.

(b) Direct or indirect management of the financial information systems of the Guar
antor or the administration of its local web system.

(c) Operation, supervision, design or implementation of the information Systems
(hardware and software) of the Guarantor, that contain the information that sup
port the financial statements or produce significant information for the prepara
tion of such financial statements.

Cd) Valuations, appraisals or estimates that individually or in the aggregate are rele
vant for the financial statements, except for services related with transfer pricing
for tax effects.

lt is deemed that the valuations, appraisals or estimates are relevant for the fi
nancial statements of the Guarantor, when the amount of therein reflected, mdi
vidually or in the aggregate, represents 10% or more of its total assets or sales on
a consolidated basis, at the dose of the immediately preceding fiscal year to the
year in which the services are proposed to be rendered.

(e) Temporary or permanent management of the Guarantor, with participation in
the decisions of the Guarantor.

(f) Internal audit services related to the financial statements and accounting con
trols.

(g) Human resources recruiting and selection services for personnel occupying the
office of the chief executive officer or positions within the two levels beneath such
executive.

(h) Litigation services.

(i) Preparation of opinions that, in accordance with the laws that govern the Mexi
can financial system need to be issued by lawyers.
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() The income that PwC receives or is going to receive for auditing the financial state
ments of the Guarantor, is not contingent on the result of the audit or the success of any transac
tion conducted by the Guarantor.

(io) We are required, pursuant to German law, to maintain all of the documentation, infor
mation and other elements used to perform our audit for a period of 10 years.

(ii) The partner responsible for auditing ffie Guarantor is a certified public accountant
(Wirtschaftsprüfer) and the document evidencing such capacity is in force and effect.

(12) Except as prohibited by applicable law, we hereby consent to provide the Mexican
Banking and Securities Commission (Comisi6n Nacional Bancaria y de Valores) with the infor
mation reasonably required to verify the statements contained herein.

(13) The undersigned have not been offered a position as director (Vorstand) ofthe Guaran
tor.

(14) According to German law, an auditor is excluded from the audit of financial statements
of a company which has securities traded on a regulated market, if he has already signed an audi-
tor‘s report on the audit of the financial statements of ffie company in seven or more cases; this
does not apply if 3 or more years have passed since the most recent involvement of the auditor in
the audit of the financial statements.

(15) According to German law, a company may publish its statutory financial statements to
gether with the respective auditor‘s report (Bestätigungsvermerk) provided that both, statutory
financial statements and auditor‘s report are published in an unabridged form. The auditor‘s
consent is not necessary.

Very truly yours

PricewaterhouseCoopers
Aktiengesellschaft
Wirtsc aftsprüfungsgesellschaft

Frank Hubner ppa. J Seifert
Wirtschaftsprüfer Wirtschaftsprüfer
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In our capacity as statutory auditor of Volkswagen Financial Services AG (the „Company“)
and in accordance with articles 84 Bis and 33 of the provisions applicable to securities issuers
and other securities market participants (Disposiciones de Car6cter General Aplicables a las
Emisoras de Valores y Otros Participantes del Mercado de Valores, the „General Provisions“)
issued by the National Banking and Securities Commission (the „Commission“), we hereby con
sent that Volkswagen Leasing S.A. de C.V.(,,VW Leasing“) may include our auditor‘s report dated
February 7, 2014, issued on the consolidated financial statements of the Company as of Decem
her 31, 2013 and for the year then ended, in the annual report and supplement relating to the
public offer by VW Leasing of short term and long term debt securities (cerfiticados burs.tiles)
under the $15,000,000,000 Mexican peso revolving program authorized by the Commission.

Very truly yours

PricewaterhouseCoopers
Aktiengesellschaft
Wirtschaftspriifungsgesellschaft

Frank Hübner
Wirtschaftsprüfer

Vorsitzender des Aufsichtsrats: WP StB Dr. Norbert Vogelpoth
Vorstand VVP StB Prof. Dr. Norbert Winkeijohann, WP Sf8 Dr. Peter Bartels, WP Sf8 CPA Markus Burghardt, StB Prof. Dr. Dieter Endres, WP StB Petra .lustenhosen,
WP SIB Prof. Dr. Georg Kämpfer, WP StB Harald Kayser, WP RA StB Dr. Jan Konerding, StB Marius Möller, WP StB Martin Scholich
Sitz der Gesellschaft Frankfurt am Main, Amtsgericht Frankfurt am Main HRB 44845
PricewaterhouseCoopers Aktiengesellschaft Wirtschaftsprüfungsgesellschaft ist Mitglied von PricewaterhouseCoopers International, einer Company Iimited by guarantee
registriert in England und Wales

Ca. Seifert
Wirtschaftsprüfer
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